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Terms and Conditions of Dynamic deposit

1. The terms and conditions stated hereunder
govern the relationship between Byblos Bank
Armenia CJSC /hereinafter referred to as the
Bank/ and Customers as to placement of term
deposit with overdraft facility (hereinafter
referred to as the Dynamic deposit or Deposit).

2. The maturity term, size, annual rate of intrest
payable against Dynamic deposits and other
information shall be published in the branches of
the Bank, on the web page and in any other way.
The annual interest rate approved at the moment
of placement of Dynamic deposit shall remain
unchanged until the maturity date of the deposit,
whereas in case the maturity is automatically
extended, the interest rate effective for similar
deposits as of the date of extension shall be
applied . The interest against the Term Deposit
shall be paid at the maturity of the Term Deposit.

3. Dynamic deposit is cuamulative and the Customer
may replenish it, except during last three months
preceding its maturity date. The replenishment
may take place by inserting funds in cash to the
Dynamic deposit, or presenting a payment order
to the Bank or applying via Online Banking
service of the Bank.
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4.

Interests against Dynamic deposit shall be paid
quarterly to Customer’s card account with the
Bank, except for Customers below age 21, whose
interests are being paid by cumulating to the
Dynamic deposit amount.

Dynamic deposit is subject to repayment upon
the first request of the Customer. No partial
repayment of the Deposit shall be processed.
Upon premature repayment of Dynamic deposit,
recalculation of all interests shall be made based
on the effective interest rate set for Easy save
account. Interests paid to the Customer shall be
In case of more interest paid to the Customer as
a result of the recalculation, the overpaid interest
is offset from the amount of the deposit to be
returned, after, the deposit amount is provided to
the Customer.

An encashment fee shall be charged for the
withdrawal of deposits in cash as per Tariffs set
by the Bank, except for the deposits which had
been invested in cash.

The term of Dynamic deposit shall be extended
at the Customer’s written consent or instruction.
Whereas the extension date is a non-business
day, the extension shall take place on upcoming
business day.

The Customer shall be provided a debit card
(Mastercard Standard / Gold) with an overdraft
with the same maturity date of deposit and with
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a limit up to 83.3 % of the Deposit with the same
currency and up to 66.7 % of the Deposit with
different currency (hereinafter referred to as the
Overdraft). The Customer shall approach the
Bank to receive the debit card. The Card shall be
destroyed if the Customer does not receive it and
shall be reissued upon the Customer’s new
application. The Dynamic deposit, including all
replenishments, shall be deemed to be fully
pledged /100%/ in favour of the Bank secure the
repayment of the Overdraft and the interests.

The Annual interest rate and the Annual
percentage rate of Overdraft shall be reflected in
the Deposit Confirmation. The Annual
percentage rate is the Customer’s total cost
related to the Overdraft facility, which include
interest amounts and Customer’s other
payments /if any/ borne in respect of receiving
the Overdraft. The Annual percentage rate might
change with the change of Annual interest rate,
or utilization of Overdraft facility in cash or non-
cash. The Annual interest rate over the Overdraft
shall be calculated on a daily basis based on the
Dynamic deposit annual interest rate plus 3%
formula for Deposits in AMD, plus 4% formula
for Deposits in USD or EUR and plus 5% formula
for Deposits with a currency different from the
overdraft. The Overdraft interest is calculated on
the utilized portion of the Overdraft on a basis of
365 days a year.
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10. The Overdraft may also be provided in a
currency other than the Deposit. In case of
automatic extension of the maturity date of
Dynamic deposit, the Overdraft term shall be
extended accordingly and the Overdraft interest
rate for the extended new term shall be adjusted
based on clauses 7 and 9 herein. The Customer
shall be notified of the Overdraft interest rate
change within one week after the change in a
manner specified in the Terms and Conditions
for opening and operating Bank account with the
Bank. In case of expiration of the term of
Dynamic deposit or early termination of the
deposit on any other grounds, the Overdraft and
the interest accrued on it are subject to
repayment at the moment of termination.

11. The
performance of obligations assumed under the
Overdraft facility granted by the Bank shall be
secured by Dynamic deposit and the Bank shall

Customer hereby agrees that proper

have a right of pledge over the deposit. In case of
early termination of Dynamic deposit agreement
or at the maturity of thereof, the Bank shall
reserve the right to set off without acceptance
the amount of Dynamic deposit and/or interest
accrued thereon and/or any part thereof against
the liabilities of the Customer to the Bank with
respect to granting of the Overdraft facility as at
the moment of such termination (Overdraft and
interests).
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12. After replenishing the Dynamic deposit funds,
the Customer may apply to the Bank with a
request to adjust the Overdraft limit
proportionally to the replenished Dynamic
deposit by filing a form to the Bank. The
adjustment may be rejected if the Customer has
any outstanding liability to the Bank.

13. Utilized Overdraft interest must be paid each
month by depositing the corresponding funds in
the Customer's card account on the Customer's
preferred day, regardless of the date of using the
Overdraft. The interests shall be calculated from
the moment of use of Overdraft. The Customer
shall credit funds to his/her card account with
the Bank on the Interest payment day to pay the
interests during the validity of these Terms.

The funds deposited on the Customer’s card
account on the Interest payment day are first
directed to the payment of the accumulated
interest, then to the repayment of the utilized
Overdraft amount. At any other time, the funds
deposited on the Customer's card account shall
be directed to repay the utilized Overdraft
amount. On the Interest payment day in case of
absence of funds on the Customer’s card account
in the amount of payable interest, the Bank has a
right to charge the interest amount from the
unutilized funds of the Overdraft and in case of
insufficiency of such means in the amount of
payable interest the Bank has a right to charge
the payable Interest from the Customer's bank
accounts (regardless of the type of account and
currency), if necessary, by exchanging currencies
at the purchase or sale exchange rate of the given
currency set by the bank as of the time of
exchange. If there is an unpaid interest balance
after the Bank charges the payments in the
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14.

15.

manner specified herein, the corresponding
portion of the due interest will be considered
overdue. Interest is accrued on the overdue
amount at an annual interest rate of 24%/twenty-
four/ for each day of delay.

The Customer is entitled to terminate the
Overdraft at any time, including within seven
business days after receipt of the facility (time for
consideration), by returning the payment card,
and repaying all amounts including the utilized
Overdraft and the interest accrued on (if any),
without any penalty. The Dynamic deposit shall
not be automatically terminated with the
termination of Overdraft at the Customer’s
initiative. Whereas the Overdraft is terminated
on Customer’s initiative, the Customer shall be
entitled to reapply to Bank in a written form for
a payment card with an Overdraft facility within
maturity term of Dynamic deposit.

Notwithstanding the rights of the Bank stated
herein, the Bank shall have the right to refuse
provision of Overdraft or terminate the provided
Overdraft fully or partially, or to claim full
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16.

17.

settlement of obligations by the Customer, if the
Customer has provided the Bank with false
information, and/ or the Bank has received a writ
of execution or bailiff order, or decision about
putting hold on or making a confiscation from
the Customer’s account(s), and/ or bankruptcy
petition has been filed in respect of the
Customer, and/or the Customer fails to meet
obligations as agreed herein and/or by other
agreements with the Bank for 90 consecutive
days.

The Customer undertakes to fulfill all obligations
stipulated by these Terms and Conditions within
2 (two) calendar days after receiving the Bank's
request for early fulfillment of obligations. The
Customer hereby authorizes the Bank to debit
and charge the Dynamic deposit at any time
within the limits of the Customer's debt to the
Bank, without a prior consent of the Customer,
making necessary exchange of currencies at the
effective exchange rate set by the Bank on such
exchange date.

Non-fulfillment or Iimproper fulfillment of
Overdraft obligations by the Customer may be a
basis for classifying the loan and / or requesting
its full early repayment. as well as respective
information might be sent to loan register of the
Central Bank of RA and credit bureaus, which
may have a negative impact on Customers credit
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utppubp hbwduwuwnnd E np Zwdwpunpnp
Jupnugt] E unyt Mwydwbtbpp, swunpwugt) k
unyt  NMuwydwbbbtph  wbpwdwibh  dwup
hwinhuwgnn Pwblh htnkpibnught tend b
wj] dhongubpny hpwwywpwldws YFhuwdhly
wywinh ujupwugphtt b Fwtljh Uwlwuqubphb,
np wiybkpuwwwh pugniind L nputp, htsyhu
twl hwdwdwjinid t unwbtu] Oykpgpudwn:
Unytt  NMwypdwubbpp  hwighuwtind Bl
Jwdwpunpph b Pwithh dhol Yuplws Zwoph
pugdwt b Jupdwb guyjdwbtbph wipwdwubih

dwup b Zwpdh  pugdul b Jupdub
wuydwbbikph’ ukpunyuy npuig
thnthnpunipnitubpp, gnpdénnnipniup
nwpwsynid L ounyt NMuwydwbtbtph  Jpw
wjupwiny, nppwiny skt hwlwunmd unyb
NMuwydwuubkpht: “Thuwdhly wquwlinh
wuthnthwughpp  hwughuwinid £ unyb

NMuwypdwububph wbpwdwiubih dwup: Pwblht
hpwyniup nith dhwinniwuhnpkt thnthnpuby
wjuinh wuydwuubpp: 8nipupuiynip whquud
“Thuwdhl Uduin ukpnubjhu jud hwdwipbihu
Zwlwhnpyp  wwpunuynp b Swinpwbuyg
Thuwdhl Udwunh gnpénn wuydwbubpht b
uupwgqnht:

Unyt Nuydwtibphg swqué JEdtpp (nisynid ku
Ynnutph hwdwdwjunipjudp Jud ZZ
optunpnipyjudp twpiwwnbuduws Jupgny:
Unnubkpp unyuny hwdwdwjunud b, np dhdjubg
vholi dbwqué JE&p puunuljut Jupgny niskint
nhwypnid Jk&h dwuhtt gopdp 22 hpwjuunt

18.

19.

history and become an impediment to receive
new loans.

Placement of Dynamic deposit shall certify, that
the Customer read and accepts these Terms, the
description of Dynamic deposit published on the
Bank’s web page and by any other means, the
Tariffs of the Bank, and agrees to be granted with
an Overdraft facility. These Terms and
Conditions are an integral part of the Terms and
Conditions for opening and operating Bank
account, including thereof,

concluded with the Customer. The Terms and

amendments

Conditions of opening and operating bank

account shall apply to these Terms and
Conditions unless they contradict hereto. The
Dynamic deposit confirmation is an integral part
of these Terms and Conditions. The Bank
reserves the right to unilaterally amend and
supplement the deposit conditions and the
Customer should read and acknowledge these
Terms and Conditions and the description of
Dynamic deposit before

placement or

replenishment of Dynamic deposit.

All disputes between the parties shall be settled
by the parties through mutual negotiations or
according to the procedure defined by the
legislation of Republic of Armenia. The parties
hereby agree, that in case the dispute is settled
through court proceedings, the respective case
shall be tried in a simplified procedure by a
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20.
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ZEnwjunu 060 61 61 00, infoarm@byblosbank.com

nuunupwinmd  puinyh wupqbgyws Jupnyph
Yupgny 22 punupughulub punwyupnipjui
opktiugpph 19.1 qhuh Juuntuukpht
hwdwywunwuppwt:  Zwdwhinpnh pnnnp-
wwhwboubpp YJwpnn &b tkpluyugdl; twb
$hiwbuwlmb  hudwlwupgh  hwpnwpuphl
«dbhtwtvwjutt  hwdwlupgh  hwywnwpunph
dwuht» 22 opkupny uvwhdwbqws Yupgny:
Puiilyp hpwdwpyt; Shumtuwljui
hwdwlwpgh  hwpwnwpunph npnonidubpp
Jhdwpytint  hpwyniuphg, bptk Zwdwhinpnh
Ynnuhg Pwlhh nhd tbpluyugus gnypught
wwhwionp sh ghpuquugnid 250,000 /Lplnc
hwpnip hhunitt hwquyp/ 22 npudp Jud npub
hwdwpdtp mpunwpdnypn b gnpdwpph gnidwpp
sh gipuquiigniud 500,000 /hhtq hwpynip hmqup/
2Z npudp jud nput hwdwpdtp wpnwpdnyypen:
Tw wpwbwlnmd E, np Pwblp sh Jupnn
Jhdwnlt JLpntpjuy wuydwuubkpht
pwdwpwpnn  wwhwbetpny dhuwbuwljui
hudwlupgh hwywnwpunph Ynndhg Futjh nhd
Juyugdws J&hnubpp: «buy wl), Gphk pnnnp
niubkp» Aliupninpn npudwnpynid k
Zw&wunpyht’ wjwbnp thpnuknt wuhhi:

Unyt NMuwydwbttpp juquduws b whgbpbu b
huytptu (Egniubpny: Ubqiptt b hugbpkl
wwpplpuljukph upgl
wthwdwyuwunuwuwtinipjut nhupnid
twhwywunynipniup . wpynd £ huygbpkl
wnwppbkpulhte

20.

competent court of RA in a manner set by 19.1
chapter of Civil Procedural Code of RA. The
complaints of the Customer related to these
Terms and Conditions may be submitted to
Financial System Mediator in accordance with
the procedure set by the Law of the Republic of
Armenia “On Financial System Mediator”. The
Bank has waived its right to appeal the decision
of the Financial System Mediator, if the property
claim requested by the Customer does not exceed
AMD 250,000 /two hundred fifty thousand / or
its equivalent in other currency and the amount
of transaction does not exceed AMD 500,000
/five hundred thousand/ or its equivalent in other
currency. This means that the Bank cannot
appeal the decisions of Financial System
Mediator regarding the claims satisfying the
above mentioned criteria. The explanatory
bulletin on resolution of disputes between the
Bank and the Customer is provided to the

Customer at the moment of deposit placement.

These Terms and Conditions are drawn in
English and Armenian. In case of discrepancies
between English and Armenian versions the
Armenian version shall prevail.
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